
prices Irregular
[n Curb Trading;
Oils Agaiii Active

Chicago & Eastern Illinois
Stocks in Inrroaseil De¬
mand: Industrials Quiet;
Sinclair Bonds Are Firm

Chief tot«r*Bt in tr:\dir.p on the curb
rket w«« a£a;*n centcrod on the oil

ateeks, which were Kertcrally firm, with

Varacaibo the leader. Profit taking
ind lack of snpport caused some re-

!e»ions. however, and prices at the
..«> were irregular.

. 'v.-a-1 & Eastern Illmow t-tock**
j bonds were active, with alignt ad-

»< Fluctuationa in most other:
v«,r« within a narrow rnnce.

'"_'. the industrials group ruled fairly

*vmA* were steady, with firmness
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TA-Jr?ndon :'Ietal Market
WNDox April 12.-Standard cop-

Leave */*>' Wall Street
For 'Little* Wall Street
AFTER a century in "biR" Wall

Street. Mitchel & Mitchel at¬
torneys, are to locate in "little"
Wall Street. They have taken of¬
fices in t«ie Ilordcn Building, which
is rapidly nearing completion at
Madison Avenue and Forty.flfth
Street The firm was estabiished
100 years ago in offices in Wall
Street. It is now local ed at 44.
llrudy & Tiuwman arranged the
move.
L.-1

Northern Pacific Shows
Gain in Gross Eariiinsrs

The combined income account of tho
Xorthern Pacific Railway Company and
the government for thc operation of the
Northern Pacific property for lf>20 has
been made public. The detailed rtgures
aa contained in the annual report to
stockholders will be made public prob-
ably within the next two weeks.
The figures below show that had thc

property been operating without guar¬
anty or reotals it would have earned
less '. tan $2,000,000 from operation to
meet its $13,2-)6,709 interest and rental
charge:^. This l» taking into consider-
ation the operating revenues, expenses
and taxes of the railway property alone.
The Northern Pacific apparently had
$14,358,569 other income in 1920. The
figures as givtn out follow:
Gross .$113,084,407 rne..S12,346.0E3
Exp. and tax... i 11 111 02a Inc. 23,413,842

i] nn< 9" 1.378 Di S!
14.35S 569 Inc, 3,4 ¦- 489

¦. ¦.. 24,788,382
der

14,760,606 Inc. 14,760,60c
Deducl

nclm
above . 4.002.970 Dec. 14.350.626

irp. Inc. 32.390.S9; Dec. 2,253.610
IntereBt, re

less Fed.
13,296,709 Inc. 459.043

Net cor;, inc... 19,094.183 Dec. 3.742.55:!
DU Idi nda nchangi d.
Surplui 1.734,18 1,742,553

Reiidcrs Decision
On Public Utility

The Street Railway Valuation Com-
n of Xew Jersey employed Ford.

Bacon & Davis, engineers, some time
ago to make a final valuation of the
Public Service Railway Company of
New Jersey. Their report has just
been made public. The commission, it
is understood, agreed in advar.ee to ac-

ct.pt the report as to facts
The engineers in making their re¬

port, instead cti trying to determine
the value cf the public ati j without
regard to the value c«.' the service ren-

dered, have reversed this proceeding.
They first determincd the cost of serv¬
ice including operating expenses plus
depreciation. They then added to this
ccst interest on the cost of the plaru
and profit in an amount sufficient to
induce capital to flow into the indus¬
try. T;'is they call value of the
ice ;ir.i! this the valuation of the

as a going concern is
based.

Mexican Oil Regulation
Not To Bv Retroactive

- EXICO CITY, Ar-:' 12.- The Petro-
n f the Ch imber of

¦-. 1 as agreed on certain por-
ew project soon to be sub¬

mitted Ci n ;ress, the '.hief of which
>s regulati i Article 27 of the Con-

that it. shall not be retro-
active, according tc Excelsior to-day,
which cli have exclusive official
information on the subject.
The "i's cmplete project

be completed for several days.
All cil rights acquired prior to Febru¬
ary 5, 1917, will be respected, says

>r, which describes the commis-
-'. agreer it as "of international

importance and one on which the
future economic life of
Mexico depends."

Field Succeeds Stillman

Chicago Man Named to Chicago
& Northwes'ern Board

AGO, April 12. Marshall Field,
CI icago, was elected to the board

of directors of the Chicago & North-
estern Raili at the annual meet-
ng of stt .¦- to-day. He was

a vacancy
caused by the resignation of James
Stillman,'New York banker.

II was explained that Mr. Stillman
resigned some time ago because of

the dayton act forbid
dintc inl g directorates between
railroads ar.d concerns which profit
irom their transactions with the
roads. The National City Bank of
Xew York. it was said, handles many
financial transactions for the Chicago
& N'orthwostern.

All other members of thc board of
directors were reelected.

French Taxes Gain
-

Still Fall Below Estimates, on

Slaek Business
PARIS, Anril 12. Tax receipts for

March totaled 972,407,000 francs, which
was 284,351,200 francs, or 23 j>er cent,
under the budget estimate, but 13 per
cent above receipts in March, 1920.
The largest deficit was in the busi¬

ness turnover. which yielded 147,628,000
francs, instead of the estimated 415,-
666.500 francs. The taxes on the gov¬
ernment monopolies, tobaceo. matches,
powder and gasoline, continued to ex-

ceed the estimates, but the customs,

pos.ofiice and sugar receipts continued
under thc estimates.

N. Y. O. &W. Report
The New York. Ontario & Western

income account for 1920 has been made
public. The figures follow:

19 2 c. 1919

Federal compensution - $2,103.589
Compenf.tton, 2 months. $350,698
Ne! operating ln

for period March 1-
Perember nl . 355,962

.Estimated payment on
account guarantj er
deficit. ''.¦¦ ' '0 ~ "¦"¦

oth»r Income . 37*.053
iii'.._ ncome . 2,378,81i 2.4J2.IJ42
Expeoscs, tax. lati st

ra.tes, etc. 1,523,476
Net Income. 855.339 933,973
Expenses prior to Janu¬

ary . 1 849,443 S3.294
Surplus. 505 "'. " .679

. E ¦.' mated partlal paymenl
of guaranty <»f defli lt in .ting In-

for period March 1 lo Se'ptember
1920, u:,dcr the transpoifat:on act, 1920.

Financial Items
Roy C. Osgood. president of th<» Invest¬

ment Bankers Aspociatton of America., an¬
nounced thal H. M. A-ddlnsell, of Harris,
l-'orbea * Co., has been appointed chair¬
man of the pjbliu service securities com¬

mittee, succeedii « O. B. WlUcox, who re¬

cently rsigned from the t..! ol gov-
ernors. Plerrepont V. Davis, of thy
National City Company of New York, was

appointed chairman ot the railroad securi¬
ties committee. Th- personal committee
will be announced later.
W. Pturgix Macomber h.-in become asso-

wlth Carruthers, Pell St Co., in full
charge of the Canadian government and

!¦.,:, industrial aml coai bond de-
ipartment.

The Banca Commerriale Itailana an¬
nounced tha removal of na offices to u»
new huilriing. at 62 WUlli i Stn '. corner
of Cedar Street.
The United States Mortgage and Trust

Company has been appointed transfer
ager.t of the Common aml preferred stock;
of the Hudson * Manhattan Railroad Com¬
pany.

Investment
Information

Question* of general interest to <n-
Vtstors ivill be anau-ered in this eol-
umn. in which case nnly initials vill
be used. Others uiil b« answered by
mail. Address all inquiries, inclos-
ing a stamped, addrcssed enve.Kpt, t*
Financial Editor, The Tribu,:*, iti
S'assau Streei, Sew York City.

L
Options Do Not "Control" Marks
Question Inclosed Hnd n circular «»m

'¦.¦ by tho <:. H. Porklns Sr. Co. of New
Vork. a* a constant reader of your paper
and its financial column win you klndly
Inform me if the statoments set forth ln
iIUp circular tt:.- correct and lf thia (Irm
is a rellable one? [ waa thinking of buy¬ing 300 of the <;.-rm.-in marks and I would
like to know lf ihe marks should go mUch
lower lf I would lose any more than th"
amount they go down..R. fc;. M.
Answer Mr. Perkins's circular sounds

fine until _e says: "Suppose at the end
t-f six months, or at, any time dur'-nv.-
toe six months period (of the option)the mark advances to a value of 6
cents." Then, he shows, you could
make a profit of "considerably more
than 1.000 per cent." The joker'in this
Bcheme is that the option price is 2.75
cent? a mark.

ln other words, you do not begin to
win anything until the mark advances
that air from its recent level, about 1.6,
an increase of more than 70 per nnt.
he "nis is no more reasonable than if

Mr. Perkins tried to sell you a six-
months option on United States Steel
common, for instance, at 136, its recent
price being around SO. The same.
criticism applies to his offermg of
options on other foreign currencies.
Of course his statement that $2,500controls 1,000.000 marks is nonsense.
The marks control the $2,500, which is
Oiite different. A lot of our unwaryreaders walked into similar traps last
summer, but we thought they had been
amply warned. If our friends are go¬ing to gamble in marks we like to seo
them get the i >ht odds. They will
not get them fjror.i the George H. Per¬kins & Co. option scheme. The amount
you put up is all you can lose.
Why Cluett-Peabody Stock Fell Off
Question.Would you kindlv give rn" ln-

roi atton regarding Cluett-Peabody Com¬pany common stock- I have fifty shares[ d $6b and i notice the price ls on the
oecilne. Ii you think if. advisablo I willtake my 1o.«h or hold until it looks morefavorabte..T, M. G.
Answer.Men got sick of paving 35

cents for indifferent two-for-a-'quartercollars and $5 for $2 shirts. The buy-ers* strike forced pficea down. and com¬
panies like Cluett found themselves
confronted with all the problems of
drastic readjustment, which included
escaping being caught with raw ma-
terial at peak prices. We are informed
that Cluett-Peabody did well in this
respect, but the proeess naturally hurt
the price of the stock. as it did in al-
most all other cases, not onlv in this
industry, but in others. We do not ad¬
vise about holding and selling specula-tivo stocks.

Large Equity for Canadian Pacific
Stock

Qu' stlon.Will you give me your plnlon
on the merits of buying Canadian P th

k at the presenttime? ls lt a goo''. purchase? Wl
also give me a list ol four or fh
able bonds? am an American over hen
and would appreclate an answer by post,
¦:- the paj :r ls sometlmes all s

get to the newsstand.Mrs. K.
:.¦.:. i; m, ntreal).
Answer.We consider Canadian Ta-

cific a well managed road. with assets
so far in excess of its funded debt and
the par value of the stock that there is
a considerable equity for the common

Ider above par. The Canadian
Pacific, we think, can easily earn its 10
per cent dividend if the government,
owning the other Canadian roads, will
""¦lay fair as regards rates.

Safety More Important Than Yield
-Question 1 have recently bought al

various times the followlng s<
¦. arl js iss ue $600 Southern

la Edison 6 per cent bon Is. mal ur-
14, lom umers Pow r C

per nt naturii g 1930, g, neral
gage. $! .. government 8 j»'r cent.

'-"¦.' $200; N'orthwesu rn Bi
Telephone 7 per cenl (re enl issu i, $200>.' tht rn ihlo Ti action and Light
pany 7 pi r cent, n aturlngMotor Wheel Company 8 per cent pre¬ferred stock $100 For a salarii

i. savings to build up ai
.-. fund an -an aftord no -

losses, will you klndly advise ir th
is sufticiently dlveralfled and safen Safety

io me tha n ...

:¦- u have comm mted rather
¦v on the Northern Ohio Tr.or ar^'Light 1926s. ls ther" a doubt that II wibe paid at maturity? Would vou advise
my trading it in ai th present time for alonger term and rr n secure bond eveiat the loss of a fc-v ars on the trade"at would you recommend substituting
¦". it is th< lUcioi ...... Dr ..ation bond one of th<- most secure outsideof ihe Liberties ?._. R. L.
Answer.Your list is a very good onebut would be improved so far as di-versity went by the inclusion of agood industrial bond, such as Illinoissteel 4'-i rer cent, due 1940, sell¬

ing at a price to yield a little over
-> per cent. W e know of nothng thar
would indicate any doubt of the North¬
ern Ohio Traction Company's bondbeing paid at maturity. We only sug-
:¦¦ the steel bond as affording d:-
versity, long-term muturity and greatsecurity. We are inclined to agreewith you in ranking the. 2 Rector Street
Corporation bond well up with the
Liberties.

Corn Products Common
Question.Klndly I: .rn me lf vou con¬sider Corn Products common a safe in¬vestment..F. M. 11.
Answer.Corn Products Refiningstock is not what we call a safe invest¬

ment. Like all common stocks, it is
sensitive to market conditions, earn¬
ings and other influences, which make
it speculative.

Apprehensivc About Pennsylvanla Bond
Question.I recently purchased a Penn¬

sylvanla 6% per cent bond un tho advice
of a banker, who considered it a good m-
vaetment for me. Sinca buymg lt ihe
stock, already low. has declined oonsider-

value, and I ttetlce ;ou are ad-
vising those who hold n to unload even at

iscrince. 1 also notice that ln g
at of railroad bonds considered good by

'i you do not Include rhisi one. Do vou
consider that this decline iu the stock

the value and safety ui the bonds,
an I d you advise me to sell or kvp lt? I

hold one of the 1937 United Kingdombonds at a little above par. What yourion of this bond? Should I hold or
seli lt? I do not acticlpate any necessityCor selling these bonds qulckly, and my
only concern ia for the safety of the In-

nts and continued income from
them. li. E. G.
Answer.The adverse vriticism which

you have seen about the Pennsylvania
applies only to the stock, in our opin¬
ion, thou_h of course, it ha3 some
bearing on all the securities of thc
road. But we think your

' ond is well
secured as to principal and interest. It
comes far head of the stock in case
of protracted lean time;. Unless you
are wonied about the ability of the
British Empire to pay what it owes we
think you have a good investment in
tbe I'nited Kingdom bond.

Woman Will Add to Good List
Question.My wife now has ten share*

>-ach preferred of American Car and
Koundry, National Biscuit, Standard Oil of
N«w Jersey. United States Steel and has
$3,000 to invest. She desires your advice
ln regard to investlng irt ten shares . .,. 1;
of either of tha following preferred stocks:
American Locomotive, American Sugar Re-
hiilng, Chicago North weM.ern, Corn
Products Reflnlng, International Harvester
tnew), Liggeu .*o Myers. Lorlllard Tobaceo.
Who. h three would you think best, or
would you advise something still different?
.A. K.
Answer.In our opinion, your wife

could have a good investment if she
chose Llggett Myers, Corn Products
Refining and Chicago & Northwest-
ern preferred stocks from the list you
submit.

Four full columns of in¬
vestment questions and an*
sxcers are published in Tha

i Tribune every Sunday.

MASTMt'S SALE
MAX\VI"l.i. MOTOI* t'OMI'AXV, INC.

NOTICE OF SALE
Notlce ls hereby given that pursuant tn

a Flnnl Dooiee entered ln lhe District
Court ot the United Statea, for th'> Easl
ern Dlatrlol of Mlchlgan, Bouthern Di¬
vision. nn Apt il S, 1021, ln a cettaln I'atiso
pending in said court, entitled .lenks A*
Mulr Manufacturlng Company. Plaintlff, vh

Maxwell Motor Company, ln*. Defendant,
ln Equlty No BGO" Cherelnafter referred t<>
,, the Final Decree), and to a Final Decree
nnolllary thereto. entered in the Dlstrlci
Courl of the United States, for ths Bouth¬
ern Dtitricl of Ohio, Weitern Division. t.n
\ 1921, ln a 11 .un Cause t here
peniiing, entitled "Jenks & Mulr Manufac-
turing Company, Plaintlff, against Max-
woll Motor Company, Inc, Defendant,"
and to n final Decree In the District* Courl
of tha United State*, for tho District of
Indiana, entered \prll 9, 1W-1. ln a oer-
tain Cause there pendlng, entitled Jenks
A Mulr Manufacturtng Company, Plaintlff
against Maxwell Motor Company, tnc... De¬
fendant." I. William S. Bayrea. Jr., ln und
by aaid Final Decrees appointed to be tho
Ipecial I
nt public auction to the highest bidder or
blddera on the steps »f the front entrance
to the main offlce building of the Oakland
Avenu. plant of Maxwell Motor Company,
li v beln No 1231 .*enue, ln
'.. itj of Highland Park, \\. County,
\r hlean on Mav 12, 1921, al twelve
o'clock noon (Central Standard me), the
properu ln said Final 1"'. ¦.¦ described
ar.d the'rein direjjted to be cold. to-wlt: Ail
proper cf every character an<l desi nption
of said Maxwell Motor Company, Inc. ln
said Final Decreos und herelnafter called
the Maxwell Company), including al) prop-
erty e kind an descrtptlon nequtred

t. :. i.. r in said ca uscs.
A brief general description of tho prop¬

erty to dc ao.u* at said sale, la as foliowa;
PARCEL A

All tho right, title and intorost of the
Maxwell Company, of, in and to that cer¬
tain Indenture of Lease executed to it by
Chalmers .Motor Company under date of
Septi mbcr 1, 1917.

All the right, title and intorost of tho
Maxwell Companj of, in and to all ma-

chinery, tools. materials, supplies and
othor peraomal property, altuated in or

about the premises dc miBed by said In-
denture of Lease dated September 1, 1917.
together with all other personal property
used In the opi r ilonofsald demlaed pri
Ises and property; arui all other peraonal

acqulrod and used ln the conduct
.,' i... busim as of Cha In *.;. ir !om-
pany, or of Its successor, Chalmera
Motor Corporation, under Bald Indenture
of I.....M. an l .. hii'a and
aceounts rci val and mlicr choaes
ln ai tion n lating to the operation
of the pn mtses an 1 property de-
mlsed by said Indenture of Lease, save

and except al! ma binery, tools and ma¬

terials added to the property and inven-
tones transferred t-y said Indenture of
Lease by thi Maxwell Company lor the
purpose ol manufacturing .Maxwell prod-j
ucts.

All the right, title and interist of the
Maxwell Company of, ln and to any and

and sei uritle* of subsidlary com-

panies ol Chalmers Motor Corporation re-
eeived by the Maxwell Company pursuant
to the terms of said Indenture of Lease
date,; September 1, 1917. including the fol-
lowlng:

3,550 shares of the par value of
$100.00 each of Chalmers Motor Com¬
panj of Canada, Ltd., an Ontarlo (Can-
ada corporation

250 shares of the par value of
$100.00 each of Chalmers Motor Com-
pan', of New Eng'.and, a Massachusetta
corporal lon

100 shares of the par value of $100.00
eat h of Cha mers n Companj Inc, a

New York o Ltion;
Also all the right, title ar.d interest of

thS Maxwell Company ln and to 10"shares
of stock of Chalmers Motor Car Company,
a MI higan corporation, of the par value of
$100.00 each,

PARCEL B.
.> the right, u-if and property of the

Con inj of, in and to all the
B .. 1 motor cars. all

¦. promissory notes,
ill draits

ng all .unts receivablo
and cert ficatei and all cash nnd other
... ...'.. rj nd cha rai t< r and de¬

scription, asslgned and transferred by the
laxwi onal Bank oi

..... Tr istee bj hose
... ... bearing date respec-

..-. mber l, 1920, an N >ven ber 4
18 0 and or acqu red or held or trans-
,,,..,., .,, 0I piedged or hypothecated with

... i( Com: of De¬
troit as Trustee as aforesaid, at any time
... ,.. the transfer of possession under
the s foi» s*- Id i "¦.

PARCEL C
All these certain pieces and parcels of

il iate an being ln he *i; y ol
Highland Park, County of Wayne, and

...... M igan bounded and described
H fo iOWS tO-Wlt
That certain piece or parcel ot land

ultuated ln that part of the South half of
uarter S< tion Eighti n (18) ot he 1 en

r-housand (10,000) acre Tract, so-cal i.
'vtng west »$ the right of way of the De-
.'....... |; and Mll vaukee Rail-

mmenc-

ng at a poii *" .tion of the
enter line ' >nkland Avenue, and he

Id Q larter Section
Eighteen (18) nnlng th nce northerly

if Oa 'and Avenue,
.. :..,¦.¦¦ -. wo and '.'.n hun-

i... aths f< ¦¦¦'¦¦ running
riy on o line < al with the

southerl; if said rter Section
Eighteen (18) sixteen hundred two and
Bixt ...... ¦.;... -.. :-¦- 602.66) feet to a

ooint on the v stei y line of the right of
nd Haven and Mll-

Ra oa :. then e so itherly along
the westerl; Ine of sa ¦; right of way. nine
hundred and thuty-four an eighty-slx

-,,:¦¦ to h southerly
line of said Q tion Eight-er. (18).

; said si ut '...-riy line
of said Quarter Section Eighteen (li
teen hundred sevent -five ar.d fort: five
hundredths (1675.45) feet to the place of
beginning, subject to the public rights of
wav ar.d rights m sal Oakland enui
the premises hereby conveyed embracing
thirty-flve and seventy-two thousandtha
(35 072) acres of land more or less
That certain piece or parcel of land situ-

ated in that part of the south half of
Quarter Section Eighteen (IS) of the Ten
Thousand (10,000) Acre Tract, so-cailed,
Iving west of the right of way of tho De-
tTolt, (ir-.r.d Haven an Milwaukee Rail¬
road'. and fl as follows Com-

c nt a point on the center
Oakland Avenue, a distance

of nine hundred thirty 'wo and ten
hundredths feet (932.10) northerly of the
intersectlon of said center line of

Avenue, and the southerly line of
said Quart Section Eighteen (18), run¬

ning thenci northerly along said center
line of Oakland Avenue, tour hundred
(400) feet to the north line of the south
haif of said Quarter Section Eighteen (18),
running them B >! north
line of the south half of said Quarter See
tion Eightee hundred flfty-four
and twenty-two hundredths (1554.22) feet
to a point "ii the westerly line of the right
nf wav of the Detroit Grand Haven and
Milwauke.. Railroad, thence southerly
alone the westerly llna of said right of
wav of the Detroit, Grand Haven and Mil¬
waukee Railroad, thence southerly along
ihe westerly line of said right of way two

hundred neventy-one and twenty-six hun-
dredths (271.26) feet to a point.. thence
north Blxty-three (63) d.grees twenty (20)
nilnu'es ea.it, aeventeen and five hundredths
(17.05) feet to a point, thence southerly
along the westerly line of said right. at
way one hundred thirty-one and nity-
nino hundreths (131.59) feet to a point,
nine hundred thlrty-four and eighty-six
hundredths fei 1.86) northerly along
said righl of waj from the south line of
said Quarter Section Eighteen 111), tlior.ee
westerly on a line parallel with the south-
orlv lino of said Quarter .Section Eighteen
(18) sixteen hundr»d two and sixty-five
nundredtha (1,602.65) feet to the place of
beginning, subject to the public right of
way and rights m said Oakland Avenue,
the premlsos hereby conveyed embta.ing
fourteen an four hundred nlnety-seven
thousandts (14.497) acres of land. more or

less, being the same premises mentioned
and described in a certain deed from
Stevens Land Company Limited to Max¬
well Motor Company. Ineorporated, dated
November 6 10 14. and recorded June ll,
1920, in Offlce of Register of Deeds for
Wayne County, Michigan, in Liber 1217 of
Deeds. on page 'A^2.
Except al] that certa-n piece or parcel

of land. aitua'o and being ln the *>" t >
of Highland Park, County of Wayne and
State of Michigan. known and described
as follows. to wlt: Beginning at a point
ln the center line of Oakland Avenue ut
the intersectlon of th* center line nt Oak¬
land Avenue with the northerly line of
the South half of quarter section 18, ten
thousand ac.ro tract, said point of Intersec¬
tlon being thlrteen hundred thirty-two
and 10 100 (1,333.10) feet northerly from
the south line of cjuarter section 18; run¬
ning thence eaaterly along the north line
of the south half of quarter section lfc to
a point where the said north line of the
south half of quarter section IS intorsects
the eaaterly lirie of Oakland Avenue:
thence easterly along tho said nj:*th line
of the soutn half of quarter section 18,
one hundred twenty il'JOi feel to a point
in said line; thence south on a iirie parallelwith ihe center lino of Oakland Avenue,
forty (40) feet: thence westerly along a
line parallel with and forty (40.1 feet dis-
tant from the north line of the south half
nf said quarter section 18, to the center
line of Oakland Avenue; thence northerly
along tho center !inp Qf Oakland Avenue,
forty (40) feet to the place of beginning.
being the same premises deeded by Max¬
well Motor Company, Ineorporated. to
City of Hlphland Park, to be used for a
fire statlon.

All that certain piece or parcel of land
sltuate and being tn the City of High¬
land Park, County of Wavne. State of
Michigan, and described as follows: to
wlt
Beginning at a point in the northerly

line of Quarter Section Twenty-three (2?.)
Ten Thousand Acre Traot. twenty-flve (28)
feet westerly from the westerly ime of lh-'
right of way of the Detroit. Grand Havc.i
and Milwauke.. Railroad, thence easterly
along said north line of Quarter Section
23. fwenty-flve (25 > feet to said westerly
line of the right of way of the Detroit,
Grand Haven £ Milwaukee Railroad.
thence southerly along said westerlv line
of said righ: of way of the Detroit. Grand
Haven and Milwaukee Railroad elehtv
80) feet, thence ln a northwes'.erlydirection to the place of beginning.being the same premises mentioned and

described ln a certain dee4 from 8.
Olin Johnson and Lllla B. Johnson,his wife, to Maxwell Motof Company In-

MASTER'S SALE
corporated. dated Mav 21. 1914. nn<l re¬
corded June 3, 1914, tu Oftloe of ft-glster
,,: '" t<l* foi SVayne County, Michigan. laLlbcr B3S of Deeds, on page 4 4.>.

Also nii timt certain piece oi parcel of
IbihI sltuate and Imlng ln tlie City of

I'ark, County of Wayne and
St.-it-- of Mii'hign-- and descrlbed an fol¬
lows, to-wit ai' thal part of QuarterTwenty-tb:. (33) of the Ten
Ten I'housand Acre Tract north of Con¬
nectlcut AVenue, stoi lying between Car-
donl Avenue and the Detroit, Orand Haven
and Milwaukee Railroad, particularly de-

ord ng to :',.¦ survey and plal t
icl t said premises by Mason L. Brown

& Son n \o\ ,

Uegtnnlng at a point oi, the easterly line
of Cardi nl Avenue, dlstant north _ti degrees
west 301 fi-et from the soutliwest corner
of t.ot Nlneteen (19) ol thi Oakland Lan:
Co. subdivision: thence along the easterly
line of Cardonl Avenue north 26 degrees
iveel 420 ,' feet to n post in the north
Ine of quarter section Twenty-threi
(23); thence along tn,- nortn line of Quar¬
ter Section Twenty-three f:,t north 63
degrees 39 minutes east r> 4 n H5 feet to a
Htake. which stake is south 63 degrees 19
minutes weat 3S feel from the vvesterlyline of the Detroit, Grand Haven _ Mi|-
waukee Railroad right of way. thenca
south 46 degrees 60 minutes east 85.2;;
feet to a point on the westerly line of thc
igiit of waj of the Detroit, Orand Haven
and Milwaukee Railroad; thence along the
westerly line of the Detroit, Orand Uaven
& Milwaukee Railroad right of way south30 degrees :::> minutes easl 333.87 feet to
a post; thence south 63 degrees 2'.t minutes
west 607.6i feet to the point of beglnnlng
b nd cont lining >¦'¦» o la nd, bel n ,

;" samo pn :iiiv a ii nl li ni tl and, de¬
scrlbed ln a cortaln cd from ll-nry W.Harding and Agnes Hardlug, his wife
to Maxwell Motor Company, inr. dated
April 1. 1919, and recorded May 19. lliiu
in Offtcs ol Register or Dcede for WayneCounty in Liber 1314 of Deeds, on page -So.

Alao all that certain piece or parcel of
land situate and being partly ln the Cityof Di trolt and partly ln the City ofHlghland Park, Wayne County, Michigan,and descrlbed as follows, to-wit:

Beglnnlng at a point In the northerlyline ol Quarter Section S:x (6) of the tenthousand acre tract; said point being northlixty three (63) degrees forty-two (4:i
minutes ,-ast, ten hundred slxty-ftVe and
"ix tenths (1066.6) feet from thi noi h

irner of said quarter section six (ti>,running thence easterly along the north¬
erly line of said quarter bi tion six (6)nln hundred and eighty-six (986) feet to
a point, thence south twenty-slx (26) de¬
grees one (1) minute east six hundred
twenty and seventy-five one-hundredths
(620.76) feet to a point, thence south
sixty-three (63) degrees flfty-four (54)minutes west nine hundred elghty-one(981) feet to a point, thenoe north twenty-
31* l-,;i tl' gr.i thirty -sevi n (371 min-

st six hundred s'xte.-n and three-
tenths (616.3) Ceel to the point of begln¬nlng, containing fourteen (14) acres more
or less being the same premises descrlbed
:n a deed from Robert Oakman and Mamie
R. Oakman, his wife, to Maxwell Motor
Company, Inc. dattfd August 11, 1916, and
."". rdi >'. m fl.( Regisi leeds, for
Wayne County on September 22, 1916 ln
Llbi r 1033 of Dei ds, on page 132.
Erccpl a strip of land 66 feet in width

lying southerly of and adjolning tht
southerly line of the right of way of the
Del T rmlnal Ratlroa a nd xtendlng
in an easterly direction from the westerlyine of land of Maxwell Motor Company
incorporated above ¦'. Bcribed, same beingthe easti n lands now or formerly
owned by Robert Oakman, a distance of
nine hundred eighty-six (986) feet, more
ir less, containing an area of one and four-
thousand nine hundred thlrty-nine ten-

li ttha (1 1939) acres, of which one
and six hundred twenty-one ten-thou-
sandths (1.0621) acres are in said City
of Highland Park and four thousand three
hund eighteen ten-thousandths (0.4318)
of an acre ls In th.- City of Di troit, atore
said, being the same prem .'¦¦- deKcribed ln
,t di ed ii om Maxwell Motor Coi pai

r to C irle T. Ki .. M Lrch 29,
191 V, and re irded [ Ri flster of
I.ls ti- Wayn County on March 31,

ter 11 :.: of ieed i on age 239.
Also all li" right, title and Interesl ol

the Maxwell Companj of, ln and ; anj
r tangible pn

llgatioi s, no! es ai uha n s of
rea!, per ional and mixed situatt

H ern Disl of Michigan
r v. owned or acqured before the

possesslon un ler his d crt ..

ind inclu nd leaseholds, plants,
tasemenl -; rtenances, ma-

chinery, ioIs eq ulp tertals, sup¬
plies, nventorles, automobiles and il
nra and trucks, w :: ther finished or ln
proeess of manufai tun pai ffl :e fur-

vouchers and
..¦ papers and records, nnd all cash on

hand and In bank.
All th» right. title and in'.r-rest of the

Receiver of, ln and to all property of
every kind, character and desi Iptlon, ae-

qulred by him in the operation of the
reby dl re< to be sold pn ir

le transfer of possesslon under this
.|.»rree and located or having a situs within

l;-- Eastern District of Michigan
Saving and excepting, nevertheleas, from

the property hereinbefore de:-, rlbed and
designated ar.d constttutlng Parcel C aii
property within Parcel A ar.d
Parc el B here .1'" 1.

PARCEL D
All those es or parcel.;

if land with the buil llngs and Improve-
thereon sltuate in N'ew Castle.

Henrj County. Indiana, bounded and de-
rlbed ai mmencl ag at a point

803.5 feet east of the nort west corner of
Sei n 2-. Township 17 North, Range ! <¦

thence rth 89 legrces 55 minutes
east. J s5l feet to the qu rtei Bectlon cor¬
ner; tnei th nut west 1 ,376 5

corner touth S9 de
grees 55 Inutes v. esl feet to a
corner stone; them

line -16 t feet t the quarter stone:
thence south 89 degres 'i'i minutes west
547 36 feet to a corner stone in the
:enter of 18th Street extei led; thence
no: th 22 de gre B east j.18 feet to a r
n«: stone in the center of said ISth Street.
thence south 89 degrees 53 minutes west
599.87 feet to a corner stone In the center
of the Louisvllle Turnplke; thence north
20 degrees 57 minul >s west 406 1 feet

an iron pin the center of pike 34.5 feet.
east of the section line; thence north 80
l''Rr»»s 55 minutes east 771 86 feet to a
corner stone on the east property line of
L8th Street; thence north 22 decrees east
643.5 feet to the place of beginning, con¬
taining 65.7 acres, more or less Subject
to certain rights of way for side tracks

ire granted by Benjamin Briscoe
and Li uis Briscoe to the Fort Wayn- t\r.-
cinr.ati imd Louisvllle Railroad Company,
by a deed bearing' date August 11th, 1908.
Said premises w.-re conveyed to Maxwell
Motor Company incorporated by W. E. S.
Strong and Roberts Walker. as Reei
1 dated March 14, 1913, and re<
ed on May 10, 1913, in offlce of Recorder
for Henry County, Indiana, in Book SS.
on page 37

all right. title and Interest of the
Maxwell Company of, ln ar.l to any and
all other tangible property (except bonds,
obllgations, notes and shares of stocks),
real. personal and mixed, situat within
the District of Indiana whether now own'J
or acquired before ine transfer of posses-
sion under this decree, and Including all
lands, leasehotds, plants. buildings, ease-
ments, appurtenances, machinery, tools,
equlpment, materials. oupp.ies, inventories,

and motor cars ¦'. trucks.
whether finished cr in proeess of manu-
fa -.". parts, offlce furniture, drawings,

vouchers and other papers and
ls, and all cash on hand and in bank.

All the right. title and interest ot the
Receiver of. in and to all property of
every kind, character and description, ac-

by him in the operation of the
properties hereby directed to be sold prior
to the transfer of possesslon under this
decree an-1 located or having a situs within
thc District of Indiana.

Saving; and excepting, neverthelesa, from
the property her. Inbefore descrlbed and
designated and constituttng Parcel D all
Property comprised within Parcel A and
Par.-i-i B hereinbefore descrlbed.

PARCEL B.
That certain parcel or tract of land

situated 1:1 the County 0f Montgomery,
State of Ohio, being part of fraettona! sec¬
tion No. 5, Township 1. Range 7, M. R.'s
in Montgomery County, Ohio, bounded as
follows: Beglnnlng at the northwest cor¬
ner of lot No. 4 on a plat and subdivision
of part of said section mad" by J. S. Bin-
kerd, Surveyor, on November 19, 1866, and
recorded ln plat book A, pages 178 and
179 of the records of said County and con¬
veyed by said Daniel Kiaer to Charlotte
Prostmaa; thence North 1 degre.e 40 min-
utes East 12 chalns to the north line of
said section; thence south 88 degrees 20
minutes east 20.18 chains to the middlo of
the Dayton and Michigan Railroad Track;
thence south 1 degree 25 minutes west
12.15 rhains along the mlddle of said
tra.ck to a corner; themce north 88 degrees
15 minutes west 20.28 Chalns to the place
of beginning. containing 24.61 acres. The
said premises being lot No. 6 as designated
and descrlbed on said plat and subdivision,
save a/ad except therefrom 5 "-s acres on the-
east side of the premises above descrlbed
heretofon conveyed by said Crar.tors to
one Llsetta Mittelstetter and by said
LlBetta Mittelstetter conveyed to om. Peter
Steiger. Said deed from said Llsetta Mit¬
telstetter to s.nl Peter Steiger being re-
corded ln Deed Book No. 140, page 179 of
the Deed Records of Montgomery County,

Also ea pi ing from said tract above
described so rnuch of same as ls held by
the Dayton Michigan Railway for a
right of way by virtue of the deed re¬
corded ln Vol. 244, page 64. of the deed
records of Montgomery County. Ohio. Said
shove described tract is now ln the City
of Dayton, Montgomery County, Ohio, by
virtue f > recent nance passed by- the
City Council of said City, and by virtue of
certain proceedir.gs had thereunder.

Also that certain parcel or tract pf land
situated ln th- County of Montgomerv.

of Ohio, being part of Lot No. 5 of
Daniel Kihts redlvlslon of part of Section
5, Township 1, Range 7 M. R.s bounded
and described as follows: Beginning at the
tnteraectlon of th- center line of the
County Road und the center line of the
Dayton and Michigan Railroad track be-
ing the southeaat corner of said Lot No. 5;
Thenc- north 87 degrees 40 minutes west
4.(i5U chains to the mlddle of tho Dayton

M'chigan Railroad track; thence south
1 degree 33 minutes west 12.15 chains to

j the place of beginning. containing 6ViI acres, subject to the easement and the
rights of the Dayton and Michigan Rail¬
road Company ccntalned in entry ln caee

MASTER'S SALE
No. 21660, Common Pl"as Court of Mont
gomery County, Ohio, and In conveyancifrom ,-iiiiei Klai r. .ir.. to the Dayton &Michigan lUllroad Company, reoorded InVolume 344 page 64, of the Deed Recordaof Montgomery County. Ohio Said abovidescribed tract is now in the City of Day¬ton, Montgomery County, Ohio, by virtueof a recent ordlnan'-o passed by the CityCouncil of said flly. a.id by virtue ,,f .,.

tain proceedlngs ha thereunder.
Also that certain parcal or tract of la»nd

Pltuated ln the City of Dayton. CountjMontgomery and State of Ohio, an.'
ii. Btrlp of land formerly on alley lying bitween lots numbered 872 and 912 and ex
tended from Bacon Street northerly, -.-.

alley waa vacated by the City Council of'ho City of Dayton by resolution passedNovi mber seventh, 1890.
Also those certain parcels or tra ls ofland altuato in the r[,y .f Daytonof Montgomery nnd State .r Ohio beinglots numb. n-d 87! to 878 Incluaive and911, 91J a*id 5004 to 5007, Inclusive, and

5030 to 5034 Inclusive, of the ri vised and
consecutlve numbers of th- revised plat of
said City of Dayton.

Alao that certain lease and the rights of
th- Maxwell Company thereunder de-
acrlbed as follows:

Lease dited lulv 22, 1904, made by Th-'
Pittsburgh, Cincinnati, Chicago and St.
Li uls Ra '.'¦) ¦.. ... i.-, to ho si irldara
Manufacturlng Company and asslgned by
the latte,- Company to tho Davton Motor
<'ar Company und-r date of .lulv 24, 1911
The duratii n of the lease is atthe wiil of the
party of the flrst part and may be ter-.
mlnated upon six months wntien notice
'|| the party of tho second part. The an¬
nual rental ls $11.45, payable in advance
on Lhe Isl day of June ln each year. The

by tho above lease are
the following:

'1; I! glnnlng at a point In the jtouth
Line of land of lhe Little Miaml Railroad
Company, i>7 feet westwardly from the
west line of McDonough Street, and 50
feet Bouthwardly, from tho south line of
Third Street; thence westerly alorg said
south line of land of tho Little Mlaml
Railroad Company, 58 feet to a point;
thence eastwardly, by a curved line, con-
vex to the north. whose mlddle ordinato
is 1.5 foot, 5S.8 feet, more or less. to the
place of beginning; containing an area of
43.6 square feet, or one thousandth of an
acre, more or lesa; said premises to be used
for plat form purposes.

(2) B-Klnmnir at a point in th- wc«t
line ..!" [...j Numbe- 5034, of the revised
plat of the City of Dayton, 1 foot south
if ;h» northwest corner of said Lot;
!-..-- .¦ so ;. .., ly al ... lim

of Lol Number 5034, t feet, to ;he center
Ine of a former ten foot alley, now va¬
cated; thence westwardly. along the last
named Itno 63 feet to a point; thence east¬
wardly 63.13 feet, n ore or less, to the
place of beginning; containing an area of
26 squa n feet three ousan ths of

an .ore. more or less; said premises to be
used :..,r platform purposes.

(3) So much of lots N'umbera 870 and
913, or the revised ,,:at of th? City of
Dayton, and of unopened alleys adjoining
said lots, as are occupied by lhe track

ale a ated in slding number 29. of the
Little Mlaml Railroad. being further de-
scrlbed as follows: Beginning at a point
ln the south line of said Lot Number 870,
42.7 feet from the southwest corner; th.-n
North 18 degrees 36 minutes West 8.D feet.
to a point; thence North 71 decr.-~s 24

Easl 39.6 feet. to a point: thence
south 18 degrees .lt*. minutes east ]0.2 feet.
to a point 2 feet south of the south line
of Lol Number 913; thence south 71 do-
greea and 24 minutes west 12.8 feet. to a
point; thence south is dejrrees 3>j minutes
East 4 feet, to a point. thence south 71
vgrees 2 t mlnutea west 10 feet, to a

th' nce north IS degrees 35 minutes
West 4 teut, to a point; thence south 71
'¦..¦.". -4 minutes west 17 feet to a ilnl
thence north IS degrees ::S minutes west
2.7 feet, to the place of beginning. Con¬
taining an area of 44.1.92 square feet. or
one hundredth of an acre. more or less-
said premises to be used for a site for a
track scale. Said premises were conveyedto Maxwell Motor Company Ineorporated
by W. it. Strong and Ftoberts Walker as
"¦ -¦. rs by deed dated March 14, 1913
nd recorded April 10, 1913, ln off! e of
<¦.rder for Montgomery County, Ohio,in Book 363, on page 30.

Also, all the right, title and interest of
he Maxwell Company uf. in and to anyand ail other tangible property (exceptbonds, obligations, notes and shares of

real, pers r.al an! mixed. situated
within the Southern District of Ohio
whether now owned or acjuired leifore the
transfer of possession under this decree,and Including all lands, leaseholds. plants.'lii h*s. easeiiienis, appurtenanccs, ma-

tools, equipment, materials, sup¬plies, Ir.ventorles, automobiles and motor
-ars and trueks, whether finished or m

a of manufacture, parts. office furni-
ture, drawlngs, books, vouchers and other

.: ¦*¦ re is, and all cash on hand
and in bank.

All the right, title nnd interest of the
P*ece ver :. ;:> and to ai; property of
every kird, character and description, ac-

by him in the operation of the
properties hereby dlrected to be sold priorto the; transfer of possession under this
decree and located or having a situs within
the Southern District of ohio.
Saving and except ing. nevertheless, from

.h property hereinbefore described and
..¦ an ... ing i,i. ej a ail

property comprised within Parcel A andParcel B hereinbefore described.
PARCEL F.

The foilowing siui-i of stock:
100 aharea of the par value of $100.00

each of Maxwell Moior Sales Corporation.
a Delaware corporation;

* <>: ;.:-' -rr- 1 and 15,000
shares of common stock of the par value
of ilO.'lo each Ot Brisi ¦- Manufacturing

iny, a Michigan co po.*ation;
500 snarea of preferred and 2,500 shares

mmon stock of the par value of
$-100.00 each of Newcaxtle Realty Com¬
pany, an Indiana corporation;

1,000 snarea of the par value of $100.00
t Maxwell Sales Company, an Illi-

nois corporation;
1,000 shares of the par value of

Jl 00.00 each uf Maxwell Distrlbuting Cor¬
poration. a New York corporation;

500 shares of the par value of $100.00
i.ach of House Financing Corporation, a
Michigan corporation.
Also the Interest of thp Maxwell Com¬

pany, cf, in and to all other shares of
stock, save ani excei t such as rnay be
comprised within Parcel** A and B, herein-
L-efore described.

PARCEL G.
All the right. title and interest of th»

Maxwell Company of. ln and to, any and
all bonds, obligations, promlaaory no>s.
certiflcatea of deposit, aceounts receivable
^.r.d choses ln ai tion. wherever situated.
save and exceptlng, nevertheless, from the
property hereinbefore described and desig-

and onatltutlng Parcel G all prop¬
erty comprised wiihin Parcel A anj Parcel
B hereinbefore described.

PARCEL H.
All the right. title and interest. of the

Maxwell Company of, ln and to all pat-
ents, licenses. trade marks, trade names
and good will. and of. iu and to all other
property real, personal and mixed, of
every kind, character and description
whatsoever and wheresoever situated. save

j ...; '..ng, nevertheless, all of the
property comprised in each and every of
the Parcels A. I7!, C, D, E, F and G, here-

.. set forth.
For a m ¦.-¦. particular description of tho

be sold, and of fn-r- terms of
sale Intendlng pur hasers are hereffy re-

ferred to said Firial 0 crees and to the
record in said Causes and to the state.
mec.t or staten -:.*¦¦ oi thi Recelver to *bo
,i with the Clerk of said United States

District Court for the Eastern District of
' :. p.m. Southern Division, as ln said

;.'m;«; Decrees dlrected
As more fully provided bv said Final

Decrees, to which referenco is hereby
made:

I. Said sale wil! be made w.thout valu¬
ation, appraisement. redemption or exten¬
sion.

II. The Special Master may adiourn or
postpone said sale. and may without fur-
*her notlce ur advertiaement proceed with
the sale on any day to which the sair.c
may have been so adiourneJ

T1T. The purchaaer of the respectlve
paicels or of the property as an entirety.
shall, as part of the consideration for the
property purchased and In addition to the
sums bld by such purohaser. take such
property ar.d reeeive th.- deeds ur other
Inatrumenta of conveyance and transfer
thereof subject to any and ai! taxes and
assessments and contractors' and mechan-
ics' lions which shall be a lien upon any
of said property purchased at said sale.
The property hereinbefore deslgnated and

described will be sold in all respeots subje-t
to the provlsions of Article Fifth of the
Final Decree. which provides that the prop¬
erty dlrected to be sold by satd Decrees.
whether sold as an entirety or ln parcels, in
so far as it may have been assigned or
transferred to or be h"id by the Trustee un¬
der that certain Collateral Trust Indenture
dated November 1, 1920, executed by the
Maxwell Company to National Bank of
Commerce of Detroit, as Truste.e. to secure
an issue. of the Collateral Trust Notes of
the Maxwell Company. and the Indenture
supplemental thereto dated November 4,
1920, executed by th" Maxwell Company to
said National Bank of Commerce if. De¬
troit, as Trustee, or be subject. to ih- tlena

tuted by said Collateral Trust I-
denture and said Indenture supplemental
thereto shall be sold subject to :?a:d rigntt
of said Trustee and to such Uer.s respect-
ively. , ,

IV. Said sale will be made ln the fo'.-
lowing manner:

(a). The Special Master wil! flrst offer
for sale. separately and as an entirety, as
parc-'i a. ai!. of the property hereinabove
designated and described as parcej A. and
will note the high»st bid therefor.

(b) The Special Master wli! next offer
for sale. separately and as an entirety, as
oarcel B. all of the property hereinabove
desijrnated and described as parcel B. and
wtl! note the hlirhest bid therefor.

fc) The Special Master will next offer
for aale s»parateiy and as an entirety, as
Paro-1 C. all of the property hereinabove
deslgnated and described as parcel C. and
will note the hiehest bid therefor.

(d) The Special Master will next offer
for s*\le. separately and as an entirety, as

parcel D, ail of the property hereinabove
designated ar.d desribed as parcel D, ar.d
will note the highest bid therefor

le) The Special Master wiil next offer
for aa!-. separately and as an entirety. as
Parcel E. all of the property hereinabove
designated and described a* parcel E, ar.d
will note the highest bid therefor.

(f) The Special Master will next offer
for snle, separately and aa an entirety. as
parcel F, all of tho property hereinabove
des!gnij,ted and described a« parcel F, and
'wii! notjp the highest bid therefor.

MASTER. SALE
<g) The Bpecial Master wil] wxt r r

or s.iie *«parately and as an entirely, as
': all of the property herelnabove

lesignated and descrlbed ¦_ parcel ¦;. and
th? highest bid therefoi

'1) Th" Special Master will next off-r
¦¦. ¦.'... r..i as ¦ n enl Irety. as
art el H, a of he propen r hereii
leslgnated nnd described as parcel 11. and
"111 note tfce hlghest bid therefor.

(I) The Special Master will n< %t offer
'or sale as ati entirety the property here-
nabove designated nn! descrlbed us
:>arcels A. B, C. I'. B. I' 0 and H. and

the highest bid therefor
If ihe highest bid rect Ivt d for all of said

iropert; herelnabove designated sn I de-:
icribed as parcels A. B. C, D, E F. O, and
H, having been so offered for sal» tog
md as an entlrety, ed Ihe agcrre-
rate of 'ne several hlghest bids previously
loted, as herelnabove provided, for
pa reels A, B. C, D, E. F, O. and H. when
¦aid parcels were offeri separately. then.
tald hlghest bid foi all of ss, parcels A
B, C, D, E, V. G, and H. when offered to¬
gether es an entlrety will be accepted, and
ill the property comprlaed ln said parcels
A. B. C, I>, E. F. O, and 11 will bt
urlcken off and sold aa ar. entlrety to said.
highest bldd r therefor, and the hlg st
bida noted as eforesald for sa
parcels when offered separately will be

,i. ;f however, the highest bid
elved for all of said property herein-

ib -.. designated and des rlbed pafceto
B, C, D. E, F, O, anl H, when s. offered

together ar.d as ap entlrety shall
not exceed the aggregate of the several
highest bids previously noted as

above provided * <r S A. B, i'

!.; K. O, and H wnen said
?ffered separately, then Bald severa
est bids previously noted tor
A. B, c. D. B, F, G, an 1 II v.

separately as herelnabove provided will b-
1. ar.d said Beveral pai :ela will be

strlcken off and sol
as having bids thi
respectlvely. and the highest bid for said
parcels A. B, C, D, E. F. 0, anl H when
..ffered toge her and as an entlrety, noted
as aforesaid, will be canct

V. The Special Master will accept no

bid from anyone offering a bid. who shall
not at least twenty-four hours prior to any

i by the Special Master for sale
under said final decrees. deposit with the

Master and deliver to him as a

pledge that he will make good his bd in
case of Ita acceptance

ili ln case of parcel A wh.-n offered
separate'.v. the sum of $160,000.00 ln cash
or certined check on so Bank

.. r>on panj '. the City of New Tork
S v or the City of Detroit, M
,,r in the Cltj of layton, ih
'ity of New (lastle !nd:a:. -.

thi Bpecial Master, at;-i ::.a :e or endorsed
payable to his order, or $48 >,.' 00 principal

ln not-:s or obllgatii is ol or
against the Maxwell Corapanj filed in
said Cause now pending ln the
Court of the 1 nlted States. for the East¬
ern District of Michigan, Southern Di¬
vision, within the period limited bj
.¦- Decree entered in said Cause, and
admitted by th- Maxwell Company or

otherwise estabiished, accompanied by ap

proprlate transfers thereof to the Special
M '"'' :'

I") In case of parcel B wnen onerea

separately. the sum of $22,000.00 in cash
rtlfled beck on son e "'-

or Trust Company ln one of the clt j-

above mentloned, acceptable to the
special Master and mnde or endorsed
payable to his order. or $68,000.00 pi

j or »U ,-..' lons ot or
i-lalms against the Maxwell Coinpai
ind t itabllsht -I as af,"-- ild a mpan
by appropriate transfer^ thereof tht
Special Master

i:; In case )f parcel C when offerea
se-parately the aum of $44 ) 000.00 ln

eck in some Nati >nal Bank or

Trust Company m one of the cities above
mentioned, eptable to th-- Spei lal
Master and made or endorsed payable to
his 'ler. or Sl 320.000.00 prln pai a:r lunt
In notes or ol gations of or cla ms aga insi
he Maxwell t lom ;a::r filed and

llshcd as aforesaid, accompanied by ap¬
propriate transfers thereof t the
.Master

i4i r. case of parce] I> when offereo
a parati .; the Burn of $180,00
lertified he .: on some National Bank or
Trust Company ln one of the cities
lent loned, acceptablt th

Master ar.d made r endorsed payable to
10 tpal amount in

lotes or obligations of or cla aga
the Maxwell Company filt and estab¬
iished as aforesaid. accompanied by ap¬
propriate transfers thereof to the S

in ease of par el E w en ffered
separately. the sum of $130,000.00 in cash
ir certltied cneck n son National Bank
or Trust Company In one

ibove mentlone .. acceptable to the Spsi
.'.laster and made or indorsed paya!
his order, or $390,000 00 principal amount

notes or obllgatI - or al is 11
he V axweli Compa :-' B ie a:: I .¦ a illsl
is aforesaid, accompanied bj appropriate
transfers thereof to the Special Master

6) ln c i-;i of parc vs n
separately, the sum of $8,500.00 in cas!
ur certlfted check on some National Ea::.-
r Trust. Company in one of tht
ibove mentioned, acceptable to the Spi

md made or endi rsed payable *.
his order. or $26,000.00 principal amoun
in notes or obllgatii ns of or clalms
igalnst the Maxwell Company filed anl
estabiished as aforesaid, a< ompanied by
Lppropriate transfers t.'iereof to lh4
Specl al Master.

(7) ln case of parcel G when offerei
separately, the s::n of $150,000.00 in cash o:

o Bome Nation il Ban -. oi
Trust Company ln one ¦¦:' the cities abov«

med a ptable to t hi
Mast :r and ma ndorsed payable tc
his order. or $450,000.00 prinripa'. amount ir
notes or obligati ns or cla igalnst
he Maxwi 11 Co
llshed as afor :sai mpa ippro-
prlate transfers thereof to pecia
Master.

ln case of parce! H when
separately, the sum of $1,000.00 ln eash ot

i heck on some Nat iona
Trust Company in one of th

enl oned, acceptable to the ~:

Master and made ir endorsed paj lI
his oider, or $3,000.00 principal amount in
notes or obligations of or claims .
the Maxwell Company died
llshed as aforesaid. accompanied by appro-

transfers thereof to the
Master.

(.!)) ln caae of parcels A. B. C, I F,
G and ii when offered g ther ..s ai, en¬

tlrety, tiie sum of $1,091,500.00 in Cas!-. o:

iertlfled check on some National Bank or

Trusi lomp my ln oi ¦:' the tles ab
e ptable to t he Spt lal Mas¬

ter a :.¦; n le r .¦:.!¦ rsed a
order or $3 274,500 00 principal amount in

oliga s aga Inst tht
Maxwi and e«

an ed by appi
rers there l to the Special Maater.

The deposit renulred to be n ade, a.

above set irth with reapect to blds foi
any of the parcels above referred to, oi

with respect to blds [or all of said par---'.;
as an entiretj may be made partly ln cash
,¦;.¦ (erl I ch< t, a l part y tn notes ot
,;,.;-:, laims aga nst : he Max¬
well Com] ;).:!>, but in the e i

proportlons
ln lieu of the deposit. cf claims vr:'h

transfers th re f. In ac ordance with the
requirements of "he foregoing <-;au.----s or
tny of them. the Special Master will ac-

cept the -'':. ite of anj National Bank
or Trust Company in the City of N w
York N. Y.. or in the City of Detroit.
Michigan. or In the City of Dayton,

:¦ ln the City of New Castle,
eptable to the Special Master.

that It holds clalms of the required char¬
acter, with proper transfers thereof. snb-
ect to the order of the party there;-,
named, sa:-! c.Iflcate running to the
Special Master r V :r.g transferred to the
order of aai Spi ial Master. A deposit
made bv any bidder for a separati
mav. so far as appllcable, be ap;

.: of the deposit required to made
:n order to quallfy him to bid foi
the property when offered for sal<- as ar.

entirety. A depoait made by any bidder
for ne entirety sha io qualify auch
bidder to bid on any or all of the
Any deposit received from an unsu

bidder wil! be returned to him when. thc
propeity shal! be struck down The deposit
recehed from the successful bidder or

idders will be applied on account of the
purchase price of tha property.
The Special Master will not accept any

sum b;d tor pan A less than rhe sum o!
< | . foi parcel B less ha n 11 ¦¦

sum of $220.''M)l)Oi'i; for parcel C, less thar
the sum of $4,400.000 00; for parce! L>. lesi
than the sum of $1,800,000.00; for parcel E
Ipss than tl sui il 11
F. less thsn the sum of $S5.0O0.0O: for parce
G. less than rhe sum of $1 500,.
parcel H, less than the aum of ilU.000.6C
for par- els A B D, E. F. G an il
when offered togethei and as ar.

less than the sum of $10,313.00" 00.
VI. ln caw any bidd.-r, upon the ac-

ceptance of his btd by the Special Master
shall fall to comply within the per'.od ot
twenry days after the en'ry thereof with
any order of the District Court of thf
United States, for the Eastern D;«rict ol
Michigan. Southe-n Division. requiring oi

relatlng to the paymepr C1f the balance ol
the purchase price, then the mon-ys ot

clalms deposited by guth aecepted biddei
will be forfeited as a penalty for suc'r
failure, and will be applied to :he payment
of the expenses of a regale and towari
making good any deficlency or loss .n ru.

tho property in respect of the payment o

the purchase price of which the satd pros-
pective bidder shall make default. sh-'-il
be sold at a less price on such resale, ant

b other purposes a- said C
direct. If said Court shall not eonflrn
any sale, the depoait made by the aeceptec
bidder at such sale will be forthwtth re
mitted to such bidder.

VII. The purchaser upon conflrmatiot
of the sale or sales must make such ffir
ther payment or payments ln cash on *:-

count of the purchase price as said Cour
n.ay from timi to time llrect. So mu"1
of the purchase price as may not be re

quired by said Court to be paid in oaid
may either be paid in cash. or thc pur
cbaser may safisfy and make good th
resldue of hia bid in whole or ln part. b;
¦u- ng over to thc Special Ma'ter. to b
can telled or credited, notes, obltgatlon
or claims. with proper transfers th---reo!
entitled to share ln the dlstrtnutton o
proceeds of sale as hereinafter set forth.

ln lieu o? such notes. ohligations o

clalms, the Special Master may accept th
certificate of any National Bank or Trus
Company ln the City of New York. N T
or in the City of Detroit. Michigan. or '

the City of Dayton. Ohio. or ln the Clt
,.f New Castle. Indiana. srr-eptahle to th
Special Master. that lt holds subject to hi

MASTERS SALE
«

transfcn 'h-
The purcbaser wiil be crrdlted on ac¬

count of the pur ts prl '.-'
Py him pui ch obiijra-

:-

th-
pur< has. ; ; e. u. ii
paid i r"- it cf (J>«

.-¦

intl ...

in ash
1)'. ,*n.i to l>ay ..¦

amount h « -*d for dls-

tO B1» .......

tO

sale iimil t n days after sal I
for ihe Eastern Distrl

thern I n shall on a->p".
< .... . ter or d»>

recting pa
sucr:

upon su
Said '. urt reserves ^u

upon such i said >urt may dlrethe properi rold any pursuch purohaser shall fa.I or iaM*
ayment n a icount of the onia anc purchase pi -. t>-

aft or
¦r - qulrlng such payment?111. Lpoi ..n,

upon payment by any
tb. proi

».*.. 1- r b.
.¦¦¦'-. ,

r other
S]

as
irt 1 ote.Michlgai

'hail a] provi Spe .:

nstruments com
transi ring t ... ...

¦'*' " : ect how¬
ever. to Article Twelft!, of theFir.ai De-

*.- said
instrumenta oi convej ...

or transfer will rui
Buch purchaaer. hla su easora ar.and upon Uie produ tion tl
erti! ..

graotee or granteea the
t the

poss esaan.
-at: ¦¦ part lfrom al! (.rights

of redemption of, in »r to the Ba.

Btoi khol lerB of the Maxwell
by or of

igh the Maxwell
s. and bvall partles to the Cauaea hereinabove re-

irred to; but subj- t, ho**
*, ance by the purchaaer * iu ssors-

..sM^iiis. witr .... condit na up ? such
P'Jr posed by -,. FinalIX. Article Eleventh of the F.-.al De

provides that the Recelver -

n twenty nor
toi the saFinal Decrees flle with the C erk ot

ates District
rn Disti ._.

ivislon, ¦, f state
rlblng as

as practicable,

fore described said rac'ts
..'*¦

ed and de Ignated as Par e
ly; and (3) set frth a 11 iax es,

ntractors' .

*.. particular i
'.:>¦ up

.'*

.¦¦" t not to I
erty s

io the ex
¦*¦-.-*.

...... the £
haaer, his suc-

ns

--¦-;.,

,.-.-...'- ¦- .

Final Decrees. the purchasi
' v one

takii
"

t to

n force a .-

a ...¦

cluded in the property sold to such ;chaser or which may constltute or be n
appurtenant '..¦¦--

righl of election reserves! as
V to any cor.tract or
or hereafti

iters under or by auIty of said Court.
XI The pr perty hereinabove d«sig-i nated and de cribed as Parcel \ w bo

Jbji t to the i

f tbe Fina
'¦.¦- u) ch pro\ des that if at an>

>r tO the sa!e dlrected by said DecreeChalmers Moti f C p n. having flclaim against th- Maxwell Company with¬in !a» period an otherw «» in
with Article Third of said Final D
s::a:l Hle its appropria., motion
md th rel assert the rf.-h: of

iqn to i he >:. -.er> to
of :he property comprised

m :
.i ,i in

>¦ thal srred
.. t

r .-.y part of the property comprised ir:
A ln respect of which any such

-

reditors or stocl
or any insti ,

i !-. ;nl u L: proi -.. ....

pressl the]
l Article Seven11 l ter

*-.'-: t Court for the Eastern
District of Michigan Southern Division. of

-i a*. i ;ha: sad
Court cpressly reserve jurisdiction to tie
termine upon any such m tion or pet

r ght a:*. Motor '"or
Its creditors and stockholders ti

any property comprisi i sai i
the transfer and dellverj

thereof ilmers M r 'orporat! n lt»
ar; assfgns, ln lieu f directingtransfer and dellverj thereof t

r :' thi aan e et the s.±
by said Decrees; bu that fn it sha:l

leterminat n or -. a de
ea.ee 0r affect -.'re- llab .;.>¦ of M:e pur

chaser of any such properlj
hia su t signs, to paj -';

I purch ser said aale

be ai
3 O'

said An
partlea

! ad to a
.

pan;. or any other pers fl
BUb ect to tha provislona ¦*' Arti*,l«

' the aa ¦¦¦¦-¦ m an.
and lf a s :i.a*>

.se ln his or their own
XIII.

.

noi disposed of by ... De
'.n- s.

For 'u-*v.- particulara, referencs t»
hereby made Decrees. to the
..

i r a
lid Final J i ai

-. * ... ¦ on flle in tb
Ice of the
the Cn.i ates. for I il rlct
of Mi< hlga;

*' the
fei

tr t of Indiana. and ln the oSflce of
the Clerk of the 1 ol the
'"nited stat-8. for the Southern Dlstriet Of

V\ estern lo¬
an. April 0. lOv.'..

WILLIAM B. .-MYHE.-, JR.,
,-'p. a. Master

FINANCIAL
THE LIBERTT ^iTlO^AL BANK O*

NEW YoRK.
The Llberty National Bank ef N*w

Tork. locat-d %^ lij Hrr.»lw»y, N»w Tork
City. ln the State of N'ew Tork. 1% c!o»-n«
its affal.-s. All r.o-eholders ard otb«-
credttors of the association ar« thcrsfor*
hereby notifled ro prejent 'h.a n-- es aa4
. ther claims for payment

«.. W WAL.Z. Casblsr.
THE LIBERTY NATIONAL BANK OtNEW TORK.

Notlce lt hereby given that at * m»«t-
ir.g of the r.hareholders of The Llberty Na¬
tional Bank of lyew York. held -p Mare*
4, H31. :lie Plan. dated February i. l»»l.
providing for the merger of the eaid Psnk
into The New Tork Trust Company. was
approved. thct in order xo carry ojt such
i nn, lt was voted to llquldate said Na¬
tional Bank. and re-tnrorpora'e *. a *t»
Bank under the name The Llbertv i»oa
of New Yor< and that upon th* organna-
tlon of s-ald State Bank pro»*eiings s»
taken to nierg* «- id Btata Eiank w.th Ths
N'ew Tork Trust Cornpanv.

F W WALZ. Cashlsr.
Dat»d. March ». is»2,

PROPQ8AL8
:. BlTUM.INi.dS. MARINE COHPS.

BTERMSTERS DEPARTM¦vVASHlNGTON V C APRIL 2 T>:i
SEALED PR< POSALB, tn duplteate, wi:S be

la *" ( .1 eleven a. m
>.pril -jr,. 1921, and then be pubilciy op-
for furnishing the Marine Corps the foi
iowitiL- approximate quantlties of coal cur
'.ne the fisca! year !{i*_'2. for the followingdeliverioa: 4.000 tons of run-of-mine Phila
delphla, !'a 0.000 tons rup.-of-rr.:t » Qijan
tico. Va.; !*VV>0 tons run-of-mine ar.d 4, OOO

.imp Parr.-
tl Ine KorfoTk, \'a 1 7A tons

Virglnla anthracite stove an-i 1"<, tons ruu
of-rr.;ne Char'ieatOB, 8. C 150 tons domestloi
iump Pensacola, r'.a.. ar. i 120.teus d.on-.es.

ump New '* ms. La.. all bids f o. b
'.*¦p.osai blanks and other infortr.n

tion may be ol;a:ned upon appl
this off! .. This offlce res-rvea lhe :.:;.¦ |

or all ¦-.» or parts t
to ti tlesj thereln

.. will be ronsldesod
ledule No. 1-1022 l, M

Brgad'.er Qetteral, Ti'.e Quartcrrnax-r.
Announ< ensents ef intere«t to ewry .«.

olassiri-d .¦.,ndet- ;r;e ..,aj;n.- of "Buair>eaw'"ards" in tc-dar's Trlbuaa Wa:*. Ad. *ag»
-Adv


